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Tranche Placement Memorandumfor Tranche No.SPM032023/02 under Shelf Placement Memorandum dated 28 Febnuary2023
Typeof Placement Memorandum: Private Placement

Private Placement of upto 10000 (Ten Thousand) Secured, Rated, Listed, Redeemable Rupse Bonds (*Tranche 2 Bonds”) of the face
value of Rs.1,00,000/- (Rupees One Lakh anly) each for cash aggregating upto Rs.#00,00,00,000/- {Rupees Cne Hundred Crores only)
isstizd under the Shelf Placement Memorandum dated 28" February 2023 as amended / supplemented from time to time.

This Tranche Placement Memorandum is issued in terms of and pursuant to the Shelf Placement Memorandum dated 289 February
2023. All the terms, conditions, information and stipulations contained in the Shelf Placement Memorandum are incorporated herein
by reference  as ¥ the same were set out herein. Investors are advisad to refer to the same. This Tranche Placement Memorandum
must be read in conjunction with the Shelf Placement Memcrandum and the Private Placement Offer Cum Application Letter. Al
capitalisad ferms used but not defined herein shall have the meaning ascribad to them in the Shelf Placement Memorandum.

This Tranche Placement Memorandum contains details of this Tranche of private placement of Tranche SPM032023/02 Bonds
and any material changes in the information provided in the Shelf Placement Mamorandum, as set out herein. Accordingly, set out
below are the updated particulars / changes in ihe particulars set out in the Shelf Placement Memorandurn, which additional / updated
information/ particulars shall be read in conjunction with other information / particulars appearing in the Shelf Placerment Memorandum.
All other  particulars appearing in the Shelf Placement Memorandum shall remain unchanged.
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CREDIT RATING
Details of credit rating along with latest press release of the Credit Rating Agency in relation to the issue and declaration that
the rating is valid as on the date of issuance and listing. Such press refease shall not be older than one year from the date
of opening of the issue:
Dateof Rating Letters: March 16, 2023 by CRISIL Ratings Limited and March 15, 2023 by ICRA Limited
Date of Press Rslease of Rafings: March 16, 2023 by CRISIL Ratings Limited and March 20, 2023 by ICRA Limited
Press Release and Rating Rationale: March 16, 2023 by CRISIL Ratings Limited and March 20, 2023 by [CRA Limited
SECTIONI
UPDATED FINANCIAL INFCRMATION

Any changes in Section £ (Financial Information) of the Shelf Placement Memorandum:

A. Gross Debt: Equity Ratio of the Company

Before the Issus 14141
Affer the Issue 1.52:1

B. Acolumnar representation of the audited financial statements (L.e. Peofit & Loss staternent, Balance Sheetand Cash Flow statement} both
on a standalone and consolidated basis for a period of three completed years which shall not be more than  six months old from the issue
opening date, as applicable.

Standalone Audiled Financial Statement
None
Consoiidated Audited Financial Statement

As on even date, the tssuer does not have any subsidiary. The standalone and consolidated finangial information would be the same
and the Financial Information as disclosed above shall apply,

C. Unaudited financial information for sfub period.

[Listed issuers (whose debt securities or specified securities are listed on recognised stock exchange(s}) in compliance with the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, may disclose unaudited
financial information for the stub period in the format as prescribed therein with limited review report in the placement memorandum, as
filed with the stock exchanges, instead of audited financial statements for stub period, subject to making necessary disclosures in  this
regard in placement memorandun including risk factors.]

None
D. Any other changes

None
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SECTIiON (I

OTHER MATERIAL CHANGES

Any other material changes in the infermation contained in the Shelf

Placement Memorandum: None
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SECTION [t

SUMMARY TERM SHEET FORTRANCHE(32023/02BONDS

Securily Name {Name of the non-
convertible securities which includes
{Coupon/dividend, Issuer Name
and maturity year) a.g.

8.70% XXX 2015.

Kotak Infrastructure Debl Fund Limited 8.29% Rupee Bonds 20MJuly 2028

lssuer

Kolak Infrastructure Debt Fund Limited

Type of Instrument

Securad, Rated, Listed, Redesmable, Rupee Bonds. The Bonds are non- convertible in
nature.

Nature of Instrument

Secured

Seniority

Senior

Moda of Issus

Private placemeant

Eligible Investors

Pleasa refer paragraph "Who can apply” of the Shelf Placement Memorandum

Details of Arrangers {if any)

Kotak Mahindra Bank Limited

Regd Address: 27 BKC, G Block, 5th Floor, Bandra East, Mumbai 400051
Name of contact person: Mrs. Shalini Wadhwa

E-mail: shaliniwadhwa@kotak.com

TelNo: 022-61661524

Wehsite: www kolak.com

Details of Credit Rating Agencylfies

CRISIL Ratings Limited

CRISIL House, Hiranandani Business
Central Avenue, Park, Powai, Mumbai -
400076

ICRA Limited
B-710 Statesman House, 148, Barakhamba
Road, New Dalhi 110001

Details of Underwriter (if any)

Not Applicable

Details of Guarantor (if any)

Not Applicable

Listing

The Tranche SPM032023/02 Bonds are proposed fo be listed on the Wholesale Debf Markel
'WDM) Segment of the BSE Lid within the timelines permiffed under Applicable Law including
istich fimelines as prescribed under SEB! Clrcular dated November 30, 2022 (bearing reference
Ino. SEBYHO/DDHS_Div1/PICIRI2022/167).

In accordance with the SEBf Debt Listing Regulations, in case of a delay by the Company in
isting the Tranche SPM032023/02 tonds beyond such timelines as permifted under Applicable
Law including the fimelines as prescribed under SEBJ Circular dated November 30, 2022 (bearing
reference no. SEBI/HC/DDHS_Div1/P/CIR/2022/167), the Company shall make payment fo the
Bonid Holdars of 1% (One Percent} per annum over the Coupon Rafe for the period of delay il
the listing of such Tranche SPM032023/02 Bonds, to the Bond Holdar(s).

Rating of the instrument

CRISIL AAA/Stable by CRISIL Limited
ICRA AAA/Stable by ICRA Limited

Issue Size

The aggregate size of the Issue is for upto Rs.450,00,00,000/- (Rupees Four Hundred
and Fifty Crores only) out of which this Issue of Tranche 032023/02 Bonds is for upto Rs.

100,00,00,000/- {Rupees One Hundred Crores only).
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Base Issue and Green Shoe Option

Base Issue: Rs.25,00,00,000 (Rupees Twenty Five Crores Only)
Green Shoe: Rs.75,00,00,000 {(Rupess Seventy Five Croras Only)

Tranche Size

Base Issue: Rs.25,00,00,000 (Rupees Twenty Five Crores Only)
Green Shoe: Rs.75,00,00,000 (Rupees Seventy Five Crores Only)
Totat Issue: Rs.100,00,00,000 (Rupeas One Hundred Crores Only)

Finai Issue Size

Rs.50,00,00,000 {Rupees Fifty Crores Cny)

Anchor Portion Detaifs

Not Applicable

Interest Rate Parameater

Fixed Coupon

Minimum Subscription

Rs.1,00,00,000/- (Rupeas One Crore Only)

Option 1o refain oversubscription
{Amount)

Mot Applicable

Objects of the Issue [ Purpose for
which there is requirement of funds

The lssuer shalt provide granudar
disclosures in  their  placement
memorandum, with regards o the
"Object of the Issue’ including the
percentage of the issue proceeds
earmarked for each of the “object of
the issue”,

The proceeds of the issue after meeting the expenditures of and related to the issue of such
Bond if any, will be used (but not restricted to) for various re-financing or takeou financing of
Infrastructure Project in accordance with Applicable Law, and for such other purposes including|
lowards financingflending and investing acfivities of the Company, to repay debis of the
Company and for business operations of the Company including capital expenditure, sherd
termflong term working capital requirements and general corporate purposes of the Company
in compliance with relevant regulatory guidelines, and in such a manner that may be permittad
by the RBI or under Applicable Law from fime o time. Furher, the issue procoeds may be
ulilized / invested as may be approvead from time to time in the ordinary course of business,
in fixed deposits with banks, mutual funds units, efc

Details of the ufilization of the
Proceeds.

Details of Utilisation % Range
Various re-financing or takeout financingffinancing/Lending uplo 100%
and Investing Activities

Repay debs of the Company uplo 100%
Business aperaticns and General corporate purposes upto 50%
Further, psnding uilisation, the issue proceeds may be utilized / invested as may be
approved from time te time in the ordinary course of business, in fixed deposits with
banks, mutual funds units, t-bills and other money market instruments ele.

In case the Issuer is a NBFC and
the objects of the issue entail loan
to any entity who is a ‘group
company’ then disclosures shall be
made in the following format:

The proceeds of the Issue will not be utilised for providing foans to any group company.

Coupon Rate

8.29% pa.

Step Up/Step Down Coupon Rate

Not Applicable

Coupon Payment Frequency

Annually and on Maturity
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Coupon Payment Dates 318t March 24
31t March 25
315t March 26
31 March 27
31t March 28
20 July 28

Coupon Type Fixed
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Coupon Reset Process (including {Not Applicable
rates, spread, effeclive  dale,
interest rate cap and fioor etc.).
Day Count Basis Actualf Actual

Interest on Application Money

Interest at the respactive Coupon Rate (subject to deduction of income tax under the
provisions of the Income Tax Act, 1861, or any other slatulory modification or re-enactment
thereof, as applicable) will be paid to the applicants on the application money for the Tranche
032023/01 Bonds for the period starting from and including the date of realization of application
money in the lssuer's bank account up fo one day prior fo the Deemed Date of Allotment.

Default Interest Rate

In case of default in payment of Coupon and/ or redemption of the principal amount of the
Bonds on the respective due dates, additional inlerest of at least 2% (Two Percent) per annum
over and above the Coupon Rate shall he payable by the Company for the defaulling pericd
until the defaulted amount together with the delay penally is paid.

Where the Company fails to execute the trust deed within the period specified by SEBI, then
without prejudice to any liability arising on account of violation of the provisions of the
Securities and Exchange Board of India Act, 1982 and the Securities and Exchange Board
of India (Issue and Listing of Non-Conwertible Securities) Regulations, 2021, the Company
shall also pay interest of at least 2% {Two Percent) per annum or such other rate, as
specified by SEBI to the Bond Holders, over and above the Coupen Rate, il the
execulion of the Trust Deed.

Tenor

1938 Days

Redemption Date

20 July 2028

Redemption Amount

Rs.1,00,060/- (Rupeas One Lakhs Only) per Bond

Redemplion Premium/ Discount

Not Applicable

Issue Price

Rs,1,00,000/- (Rupees One Lakhs Only} per Bond

Discount at which security is issued
and the effective yield as a resuit of
such discount.

NA

Put Opfion Date

Not Applicable

Put Option Price

Not Applicable

Call Oplion Date

Not Applicable

Cali Option Price

Not Applicable

Put Notification Time

Not Applicable

Call Notification Time

Not Applicable

Rallever Option

Mot Applicahle

Face Value Rs.1,00,000/- (Rupees One Lakhs Oniy) per Bond
Minimum Application and in 100 Bonds and in mulliples of 1 Bond thereafter.
multiples  of Dabt securities

thereafter

lssue Timing 'Wednesday March 29, 2023 10.30 am {o 14.30 am

Issue/ Bid Opening Date

Wednesday March 29, 2023

Issuef Bid Closing Date

Wednesday March 29, 2023

Date of earliest closing of the issue,
if any.

Not Applicable

Pay-in Date

Friday March 31, 2023

Deemed Date of Aliotment

Friday March 31, 2023
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Issuance mode of the Instrument

Demat only

Trading mode of the Instrument

Demat only

Sefllement mode of the Instrument

The pay-in of subscription monies for the Bonds shall be made by way of transfer of funds from
the bank account{s) of the eligible investors (whose bids have been accepled) as registered
with the EBP info the account of the relevant Clearing Corporation, in accordance with the
procedure and timelines prescribed in the Electronic Book Mechanism Guidelines and the
Operationai Guidelines of the EBP:

For amounts payabie by the Issuer to any Bond Holder pursuant io the terms of the Transacfion
Documents, Cheque{sY Demand Draft (DDs)/ electronic clearing servicas (ECS)/eredit through
RTGS / NEFT systemffunds transfer fo the specified bank account of the Bond Holder shall be
the mode of setllement

Deposilory(ies)

NSDL and CDSL

Business Day

Means any day of the week (excluding Saturdays, Sundays and any day which is a public
holiday for the purpose of Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881) (as
may be amended/supplernented from time to fime) and any other day on which banks are
closed for customer business in Mumbai) on which the money market is funclioning in Mumbai
and “Business Days" shall be construed accordingly.

Business Day Convention

if the Due Date for payment of interest in respact of Tranche 032023/02 Bonds falls on a day
that is not a Business Day, fhen the due date in respact of such payment of interest shall be on
the immedialely succeeding Business Day, however, the dates of the future inferest
payments in respect of such Tranche 032023/02 Bonds would be as per the schedule originalfy
stipulated in the refevant Tranche Placement Memorandum. In ofher words, the subsequent
interest payment schedule woukd not be disturbed merely hecause the payment date in
respect of one particular interest payment has been postponed earlier because of it having
fallen on non-Business Day

If the date for performance of any evenf or the Maturity Date/ Redemption Dates(s} in respect of
such Tranche 032023/02 Bonds falls on a day that is no? a Business Day, then the due date in
respact of the perfermance of such event or the Maturity Date/ Redemption Dates(s} in respect
of such Tranche 032023/02 Bonds shall be paid on the immediately preceding Business Day.

Disclosure -of Interest/Dividend /
redemption dates

Please see the section on 'Coupon Rate’ and ‘Redemption Date’ above.

Record Date

The date which will be used for determining the Bond Holder({s) who shall be entitled to receive
the amounts due on any due date, which shall be the date falling 7 (Seven) (both dates excluding)
working days prior to any due date.

All covenants of the issue (including
side letters, accelerated payment
clause, sic.)

As setout in Note 1 1o the ‘Summary Term Sheet’ under the Shelf Placement Memarandum.
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Description regarding Description of Security
Security {where applicable) | The Bonds being issued under the Disclosure Documnents shail be / have been secured by any or

including  type  of  security | all of the follewing: () First pari passu registered Mortgage on the Immovable Property of the

{movablefimmovableftangible  efc.), | Company created under the Trust Deed; (i} First pari passu charge in the nature of hypothecation

type  of charge | over the Hypothecated Asset created under the Deed of Hypothecation; {ii} Any other security
(pledge/ hypothecaiion/ | created by the Company in relation io the Bonds, including by way of mortgage over any immovable

mortgage elc.), date of creation of | property, infavour of the Trustee.

security/likely date of creation  of | “Minimum Security Cover shall mean the Security Cover Ratio of one time that is to be maintained

security, minimum in respect of the Tranche 032023/01 Bonds outstanding under this Tranche.

security cover, revaluation, replacement

of securty, interest fo the Non- | Secu rity Cover and its maintenance

{a) The Company shall, at alltimes, until the Final Settlement Date, ensure that the Security Cover

Ratio is maintained at or above the Minimum Security Cover at all times throughout the tenure of

the Bonds i.e. it is never lass than the Minimum Security Cover,

Convertible Rupee Bonds holder
over and above the coupon rate as
spacified in the Trust Deed and
disclosed in the Offer Document/Shelf

olacement Memorandum (b) Without prejudice fo the generality of this provision, the Company shall, until and including

Saptember 30, 2022, for avery Security Cover Testing Date, be obligated 1o furnish to the Trustee,
on or before the 45th day following the relevant Security Cover Testing Date, a certificate from
independent chartered accountant in such form and manner as may be stipulated by the Trustee,
containing details and book value of the Security existing as on the Security Cover Testing Date
50 as fo evidence thal the Securily Cover Ratio is being maintained at or above the Minimum
Security Cover. On and from October 1, 2022, and until the Final Sattlement Date, the Company
shall furnish a certificate from a statutory auditor, on every Security Cover Testing Date, containing
details and book value of the Security existing as on the Security Cover Testing Date so0 as o
evidence that the Security Cover Ratio is being maintained at or above the Minimum Security
Cover.

The Company agrees that the Security Cover Ratio shalf be tested every quarter on the Security
Cover Tesiing Date, and in the event the Minimum Security Cover is not met on the Security Cover
Testing Date, the Company shall provide additional securily ("Additional Security”) within 90
(Ninety) days of the Security Cover Testing Date and notify the Trustes in writing of the same,
which notice shall include a deseription of such assets being provided as Additionat Security. Such
nofice shall always be accompanied with a written confirmation by an independent chartered
accountant addressed fo the Trustee that the Security Cover Ratio for the Bonds shall be reinstated
at or above the Minimum Security Cover, on providing such Additional Security. The Company
ray, at its discretion, also bring the Security Cover Ratio to the stipulated leva! i.e., at or above the
Minimum Securily Cover, by reducing its debt without providing any Additional Security. The
serving of such notice menticned above and acknowledgement thereof shall effectuate such
addition of the assets mentioned in the said notice to the Hypothecated Assets, without any further
act, deed or wriling and the charge in the nature of Hypothecation shall ipso facte exiend to the
Additional Security. It is clarified that any Additional Security s¢ provided under this Clause wilt
constitute and shall be deemed always to have constifuted a part of the Rypothecated Assets. The
description of the assets comprising the Additional Securily specified by the Company to the
Trustee in its fetter(s) addressed to the Trusiee shall be deemed to be the description of the assets
which are to form part of the Hypothecated Assets pursuant to this Clause.
Release of Mortgage Property

Notwithstanding anything contained in the Transaction Documents, in the event that: (i) the
Company has af least provided one alternative Morigage Property with a clear, marketable and
mortgageable fitle and created and perfected a first ranking pari-passu morigage and charge over
such properly in such manner and form as acceptable to the Truslee and by signing, executing,
delivering, ragistering all such deeds, writings, acts, forms as may be necessary in this regard, and
(ii} the Security is of a value greater than that reguired for the maintenance of the Security Cover
Ratio as per the confirmation provided by the independent chartered accountant in accordance
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with the Trust Deed with respect {o the immediately preceding Security Cover Testing Date, the
Company shall beentifled to raquire the Trusies 1o release the other Mortgage Propertyfies or
any part thereof such that the Security remaining after such release would be sufficient
for maintenance of the Security Cover Ratio at or above the Minimum Security Cover
{"Released Morigage Properly”). The Company shali, for such release, issue a letter to the
Trustee substantially in the format set out in the Trust Deed describing the Mortgage
Propertyfies to be released, which letter shall be duly acknowledged by the Bond Trustee
("Release Request Letter of Morigage”).

The Trustes shall sffectuate such release by re-assigning or re-conveying to the Company
{at the cost of the Company) or to such other Person as the Company may request,
ihe Mortgage Property or such part thereof (as per the Release Request Letter of Mortgage)
jreed and discharged from the irusts and Security hereby created. The Trustes shalt not be
required to provide notice to or obtain consent from the B o n d Holders for such releass,
so long as no Event of Default has occurred and is continuing, and the Company has not
defaulted in making payment of the Secured Cbligation(s) and an independent charlered
accountant confirms fo the Trustee in writing thal the Security Cover Ratic shall be
mainfained at or above the Minimum Security Cover post such release. The Trustee shall
not be fiable for any conseguences for having acted in terms hereof and having made such
release. Provided that no such release shall be done unless and until the morlgage has been
created and perfecied as a condition precedent in this regard as required in terms of the
Trust deed.

Released Mortgage Property shall not be construed to be part of the Security and the
Company shall be enfitfed to deal with the same in the manner it deems fit.

Reiease of Excess Hypothecated Assets

Notwithstanding anything contained in the Transaclion Documents, in the event that the
Hypothacated Assels are of a book value greater than that required for the maintenance of
the Security Cover Ratio (basis the certificate issued by the independent chartered accountant
in accordance with the Deed of Hypothecation in respect of the immediately preceding Security
Cover Testing Date), the Company shall be enfifled {o require the Trustee to release the
excess Hypothecated Assets such that the Hypothecated Assefs remaining after such release
would be sufficient for maintenance of the Security Cover Ratio at or above the Minimum
Security Cover ("Released Assels”). The Company shall, for such release, issue a letter to
the Trustee substantially in the forrmat set cut in the Deed of Hypothecation describing the
Hypothecated Assets to be reieasad, which letier shalt be duly acknowledged hy the Trustee
("Refease Request Letter”).

The Trustee shalt effectuate such release by acknowledging the Release Request Letter
and shall also, if requested by the Company exacute all such documents as may be required
for such release. The Trustee shall not be required to provide notice to or obtain consent
from the Bond Holders for such release, so long as no Event of Default has occurred and is
coninuing, the Company has not defaulted in making payment of the Secured Obligations
and an independent chartered accountant of the Company confirms to the Trustee in writing
that the Security Cover Ratio shall be maintained at or above the Minimum Security Cover
post such release. The
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Trustee shall not be liable for any consequences for having acted in terms hereof and having
made such releass.

The Released Assels shall not be construed te be a part of the Security and the Company
shall be entitled to deal with the Released Assets in the manner it deems fit.

Creation and Perfection

The Company shall execute Trust Deed and Deed of Hypothecation prior to listing of the
Bonds and perfect the same by filing requisile forms with ROC within 30 {Thirty) days, or
such other ime as permitied under Applicable Law, of creafion of charge. The Company
shall register the Trust Deed with the relevant sub-registrar of assurances within 3 (Thirty)
days, or such other fime as permitted under Applicable Law

The Issuer shalt cooperate with the Trustee to enable it to make necessary filings in
connection with the petfection of Security with the CERSAI, within the fimelines as specified
under Applicable Law from the date of creation of sacurity over the Security.

- Dug Diligence

The Trustee shall exercise independent due diligence to ensure that the Security is free from
any encumbrances in accordance with the applicable circulars / notifications issued by the
SEB! including under the provisions of the Securiies and Exchange Board of India
{Debenture Trustees) Regulations, 1893 {as amended from time 1o time).

The Bonds shalt be considered to be secured only in the event the Hypothecated Assels, and
the Mortgage created as Security are registered with the relevant ROC, relavant sub-registrar
of assurances, or CERSAI or Deposilories, as applicable or is independently verifiable by the
Trustes.

Transaction Documents

The Shelf Placement Memorandum, Tranche Placement Memorandum, Deed of
Hypothecation, Trust Deed, Trustee Agreement and the Private Placement Offer Cum
Application Letter, as amended from time to fime, and any cther document thal may be
designated by the Bond Trustee as a Transaction Bocument

Conditions Precedent to
Disbursement

() The lssuer shail deliver to the Bond Trustee, a certified true copy of the Issuer's
conglitutional documents, registration cerfificate and certificate of incorporation, as
amended up-to-date; ‘

(i The issuer shall deliver to the Bond Trustee, consent letter from the Bond Truslee
conveying their consent to act as Bond Trustea for the Bond Holder(s};

{li) The lssuer shall deliver to the Trustee, a cerlified true copy of the resciution of the Board
of Directors authorising the issue of Bonds and also the execution of the necessary
documents in that behalf;

(iv) The Issuer shall obfain the in-principle approvat for listing the Bonds on the WDM
segment of the Steck Exchange;

(v} The Issuer shall deliver to the Truslee, a copy of the rating letiers in relation to the Bonds
issued by the Rating Agencies;

(vi) Due Biligence Cerfificate with respact to the Bonds.

Such other Conditions Precedent as set out in the Transaction Documents.
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THIS TRANCHEFLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE
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Conditions Subseguent to {i)y Filing of the relevant documents required to be filed with inter alia, the ROC, CERSAI,
Disbursement the sub-registrar of assurances the return of allotment within the timelines specified

under the Act and the rules made thereunder,
{iiy Gompletion of listing of the Bonds on the WDM segment of the Siock Exchange;
{iif) Credit of the Bonds in the demat account{s) of the allotees;
Such other Conditions Subsequent as set out in the Transaction Documents.

Events of Default {including manner
of voling /conditions of joining Inter
Creditor Agreement)

As per Note 2 of the Shelf Placerment Memorandunm,

Creation of recovery expense fund

Details and purpose of the recovery expense fund:

The Company shail create and maintain a recovery expense fund in the manner as specified
in the SEBl Circular dated October 22, 2020 vide reference no.
SEBYHO/MIRSD/GRADTI/CIR/P/2020/207 and as may be supplemented or amended from
time to time, and inform the Trustee about the same.

The Company has created Recovery Expense Fund as per the provisions of the said circular
and has informed the Trustee about the same.

The racovery expense fund may be utilized by the Trustee upon occurrence of an Event of
Default, for taking appropriate legal actions to enforce the Security in accordance with the
relevant SEBI circulars.

Conditions for breach of covenants
{as specified in Trust Deed)

As set ouf under the head “All covenants of Issue” and “Events of Default” in the Shelf
Placement Memorandum.

Provisions related to Cross Default
Clause

Not Applicable

Role and Responsibifities of
Trustee

To oversee and monitor the overall transaction for and on behalf of the Bond Holders as
customary for fransacfion of a similar nature and size and as executed under the appropriaie
Transaction Documents.

Risk factors pertaining 1o the Issue

As per the “Risk Factors” mentioned in Section O in the Shelf Flacement Memorandum.

Govering Law and Jurisdiction

The Bonds and the Transaction Documents shall be governed by and construed in
accordance with the laws of India. For all matters which cannot be determined by way of
atbitration between the Company and the Trustee in the manner set out in the Trust Dead,
the courts and tribunals at Mumbai shall have exclusive jurisdiction fo settle any disputes
which may arise out of or in connection with the Transaction Document{s) and that
accordingly, any suit, action or proceedings arising out of or in connection with the
Transaction Document(s) may be brought in such courts.

Due Diligence Cerfificate

The Issuer shafl submit the due diligence cedtificate provided by the Truslee, to BSE in
accordance with the applicable SEBI regulations, including but not limited io the SEBI
circular dated November a3, 2020 (bearing reference no
SEBIHO/MIRSDICRADT/CIR/P20204218). Such due diligence certificate will be annexed
to relevant Tranche Plagement Memorandum for each Tranche/ Series.

Mode of bidding in the issue

Open Bidding

Manner of setfloment

As per the process prescribed by the Electronic Book Mechanism Guidelines (Refer defails
Below)

Settlement cycle

Settlement shall be on T+1 day

Manner of allotment

Multiple Yield

Minimum Bid Lol

Rs.1,00,00,0C0 (Rupees One Crore Only) and In the Multiples of Rs.1,00,000/- (Rupees
One Lakhs Only) thereafter.
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Terms and conditions of trustee | Please refer to Annexure Viof the Shelf Placement Memorandum,
agreement including fees charged
by frustees(s), defails of security to
be ¢reated and

process of due diligence carried out
by the trustee

Terms of raising of securities Duration, if Refer secfion on ‘Tenor and 'Redemption Date'
applicahle; above
Rate of Interest: Refer section on ‘Coupon Rate' above

Mode of Paymeni | Refer section on 'Settiement mode of the
Instrument’ above

Mode of Refer section on ‘Seftlement mode of the
Repayment tnstrument’ above

The issuer shall maintain hundred percent. security cover sufficient to discharge the principal amount at all times for the non-
convertible securities issued. The Company shall provide a half-yearly cerificate regarding maintenance of hundred percent security
cover ingluding compliance with all the covenants, in respect of listed non-convertible securities, by the statutory auditer, along with
the half-yearly financial results.

General Notes:

a. If there is any change in Coupon Rate pursuant to any event including lapse of certain time period or downgrade in rating, then such
new Coupon Rate and events which lead to such change shall be disclosed by the Company.

h. The list of documenis which has been executed in connection with the issue and subscription of debt securities is annexed with this
Tranche Placement Memorandum,

¢. While the debt securilies are secured to the tune of 100% of the principal and interest amound or as per the terms of the Disclosure
Documents, in favour of Trustee, it is the duty of the Trustes to monitor that the Security is maintained.

[Hustzation of Cashilows
Name of the fssuer Kotak Infrastructure Debt Fund Limited
Face Value (per secuity) Rs.1,00,000/- {Rupees One Lakhs Only) per Bond
Deemed Dale of Allotment 31 March 2023
Tenure and Redemption Date Tenure: 1938 Days
Redempiton Date: 20" July 2028
Coupon Rate 8.29% p.a.
Freguency of the interest payment with specified Annually and on Maturity
dates 31¢ March 2024
31t March 2025
31% March 2026
31 March 2027
31¢ March 2028
20 July 2028
DayCount Convention ActualiActual
*Since woutld be failing on . Interest payment due on that day will be mada on the next working day (as per

SEBI's Operational Circular). All other inlerest calculations remain same
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[Eustration of Cash Flows per Bond: (Maturity 20% July 2028):

Cash flows Date No of days in | Denominator (No. | Amountin Rs. Per
coupon period / of days} for Bend of Rs 1 lakhs
principal period Coupon

calculation

First Coupon 31% March 2024 366 366 8,290.00

Second Coupon 31% March 2025 365 3685 8,290.00

Third Coupon 31th March 2026 365 365 8,290.00

Fourth Coupon 31t March 2027 365 365 8,250.00

Fifth Coupon 31t March 2028 366 366 8,200.00

Final Coupon 20" July 2028 111 365 2521.07

Principal 20% July 2028 1,00,000.00
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MANNEROF SETTLEMENT

= Thaeligibleinvestorsshould complele the funds pay-in to the designated bank aceount of the Indian Clearing Corporation Limited (ICCL)by 19:30 am on
Teiday

= The participants mustensure to do the funds pay-in from the same bank accountwhist: isupdated by them in the EBP Platiorm while placing the bids
»  The Dasignaled Bank Accounts of ICCL are as under:

HDFC BANK

HDFC0000060

ICCLEB

INDIAN CLEARING CORPORATION LIMITED

ICICI Bank Lid.

ICIC0000108

ICCLEB

INDIAN CLEARING CORPORATION LTD

YES BANK

YESBOCMSNOC

ICCLEB

INDIAN CLEARING CORPORATION LTD

= Intheeventoftheissuegettingwithdrawn, the funds refundwould beinitiated on T+1day.

= Incaseofmismaichinthebankaccount detailsbetweenhiding platform andthebankaccountiromwhich paymentisdone bythe eligible
investors, the payment would be returned back by the EBP. Further, pay-in received from any other bank account may lead to
canceflation of bidandconsequent debarment of the bidder from accessing EBP Platform as perthe Operating Guidefines of the EBP.

+  Securities Settiement: Depositories will credit the securities fo the demt accoun of the respective investor.

For Kota Infrastructure Debi Fund Limited

Authorised Signatory
Name; Veenu Singla/ Hiren Vora
Title: CEO/ Senior Vice President

Dale: 27t March 2023

Encl:

1. Disclosure prescribed under PAS-4 of Companies (Prospastus and allotment of securities) Rules, 2014
2. Due Diligance Certificale for Tranche: [+]Bonds bsued by the Trustea

3, Press Refeasafor Credtt Rating and Rating Rating Rafionale

4, Listofdocuments execiledinrelaiioniothe bsue
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